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 Commission Districts
Board of County Commissioners

1.
2.
3.
4.
5.
6.
7.
8.
9.

10.
11.
12.
13.

Barbara J. Jordan
Jean Monestime
Audrey M. Edmonson
Sally A. Heyman
Bruno A. Barreiro
Rebeca Sosa, Chairwoman
Xavier L. Suarez
Lynda Bell, Vice Chair
Dennis C. Moss
Javier D. Souto
Juan C. Zapata
Jose' "Pepe" Diaz
Esteban Bovo, Jr.

July, 2013
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 Municipalities
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.
22.
23.
24.
25.
26.
27.
28.
31.
32.
33.
34.
35.
36.

MIAMI
MIAMI BEACH
CORAL GABLES
HIALEAH
MIAMI SPRINGS
NORTH MIAMI
NORTH MIAMI BEACH
OPA-LOCKA
SOUTH MIAMI
HOMESTEAD
MIAMI SHORES
BAL HARBOUR
BAY HARBOR ISLANDS
SURFSIDE
WEST MIAMI
FLORIDA CITY
BISCAYNE PARK
EL PORTAL
GOLDEN BEACH
PINECREST
INDIAN CREEK VILLAGE
MEDLEY
NORTH BAY VILLAGE
KEY BISCAYNE
SWEETWATER
VIRGINIA GARDENS
HIALEAH GARDENS
AVENTURA
SUNNY ISLES BEACH
MIAMI LAKES
PALMETTO BAY
MIAMI GARDENS
DORAL
CUTLER BAY

July, 2013
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Summary

Economic Characteristics: 

Gross Regional Product in Miami-Dade County grew to $124 billion in 2012, up 3.5% from the year 

before after adjusting for inflation and the 3rd consecutive year of growth. 

Since the bottom of the recession price-adjusted GRP has grown $7.7 billion. Leading industries 

contributing to this growth include real estate (27% of the total), wholesale trade (20%), retail 

trade (19%) and accommodation and food services (17%). Industries declining and slowing the 

overall growth include government (-16%) and construction (-8.5%).  

Total personal income of Miami-Dade County residents increased to $100.7 billion, also the 3rd 

consecutive year of growth. Per capita personal income grew to $38,860 per person in 2012. 

Private nonfarm earnings by people working in Miami-Dade County grew over 32% in the last 10 

years. Over the same time period earnings by government and government enterprises grew just 

less than 21%.  

Total private employment grew 2.8% from the 2nd quarter of 2012 to the 2nd quarter of 2013, to 

1,012,258 employees. Fastest growing sectors over the year included construction (+7.7%), 

professional & business services (+6.8%), leisure & hospitality (+4.6%), transportation & 

warehousing (+3.7%) and retail trade (2.3%).  

Total government employment declined -0.3% year-over-year in the 2nd quarter to 133,328 

employees.  

The average annual wage for all nonfarm employees in the 2nd quarter of 2013 was $46,020. The 

average in the 5 industries with the fastest employment growth since the end of the recession was 

less than $30,000/year: accommodation & food services ($23,348), retail trade ($28,496), health 

care & social assistance ($45,240), administrative & waste services ($29,380) and transportation 

& warehousing ($50,648). 

The inflation adjusted median hourly wage for all occupations in Miami-Dade County (the wage 

earned by the “typical” worker) has declined 7% since the end of the recession to $14.74 per hour. 

Occupations with double digit declines in the median hourly wage include sales and related (-17%), 

community & social services (-12%), personal care (-11%), arts, design, entertainment, sports and 

media (-11%), farming, fishing & forestry (-10%) and healthcare practitioners and technicians 

(-10%).

Median household income was essentially unchanged from 2011-2012 at $41,400. 
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Summary (continued)

The value of total International Trade through Miami International Airport and PortMiami year-to-

date through the 3rd quarter of 2013 declined by less than 1% over the same time period in 2012 to 

$69.8 billion.  

Imports were up 11% to $31.3 billion while exports declined 9% to %38.6 billion. 

Demographic & Social Characteristics 

The total population of Miami-Dade County increased by 94,578 people between 2010 and 2012 

to 2,591,035. Net migration accounted for 70% of the increase. 

Hispanic or Latinos accounted for over 64% of the total population in 2012. White and not 

Hispanic accounted for 16% of the total and Black or African American made up 17%.  

The median age of the county population in 2012 was unchanged from the prior year at 38.6 years. 

Foreign born residents still accounted for a majority of the population in 2012 at 51%, down from 

51.6% in 2011.  

The average family had 3.7 persons in 2012. Married couple families accounted for 64% of all 

families and families with a female householder and no spouse were 27% of all families.  

The percentage of residents without a high school diploma declined between 2007 and 2012 for 

Black or African Americans (27.5% to 22.9%), Hispanics or Latinos (26.2% to 22.9%) and White 

non-Hispanics (9.3% to 4.9%).  

Housing & Real Estate 

The median value of an owner occupied house in Miami-Dade County was $181,500 in 2012.  

Forty four percent of houses with a mortgage in 2012 spent more than 35% of their income on 

housing costs, down from 52% in 2007. Among renter households, 56% spent in excess of 35% of 

their income on housing costs in 2012, up from 51% in 2007.  

Over the last 12 months ending in September, home prices increased nearly 16% according to the 

Case-Shiller Home Price Index. 

Commercial vacancy rates decreased and lease rates increased from the 4th quarter of 2012 to the 

4th quarter of 2013 for office, industrial and stand-alone retail space, and the vacancy rate was 

flat with falling lease rates of the same period for shopping center space.  
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Economic Characteristics 
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Economic Characteristics (Cont’d) 
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Economic Characteristics (Cont’d)
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Economic Characteristics (Cont’d)
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Economic Characteristics (Cont’d)
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Economic Characteristics (Cont’d)
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Economic Characteristics (Cont’d)



RER, Economic Analysis & Policy    |     305.375.2845    |     www.miamidade.gov/business/economic-development.asp     12 

Economic Characteristics (Cont’d)
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Demographic & Social Characteristics 
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Demographic & Social Characteristics (Cont’d) 
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Housing & Real Estate Characteristics 
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Housing & Real Estate Characteristics 
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